The State has set a Comprehensive Plan to deal with
the Economic Repercussions of Corona Virus Crisis
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*Wages and salaries of the State employees
increased in the budget of the fiscal year 2020/2021:
were allocated in the new draft & - : L g
budget for the initiatives .
supporting sectors of health,
EGP billion educatlop an_d social _j’v‘f X )g
solidarity wl |’,

St

A premium of the

is the increase in Ministry
of Health budget in the

Periodic premium

i f th I basic wage or salary
fiscal year 2020/2021 e b pfo for employses not
compared with 2019/2020 governed by the m;'m:w i governed by the Civil

Service Law witha
minimum of EGP 75
per month

Civil Service Law
with a minimum of
EGP 75 per month

for employees to
improve their
standard of living

Increase in the
tax exemption
limitin
2020/2021
fiscal budget:

The government agreed on the 2020/2021

sustainable development plan which has been
prepared in the light of the adverse

repercussions of the spread of coronavirus on

the global economy and their impact on the
Egyptian economy '

T

Sources

Ministry of Finance - Ministry of Planning and Economic Development
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Fifth: Precautionary Measures adopted by the Central Bank for Confronting the Crisis | Media Cente’

The State has set a Comprehensive Plan to deal with m
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Bank Misr and the National Bank issued two new )
certificates: "Ibn Misr certificate” and "The Annual / The Central Bank held an emergenc
Platinum Certificate" in consideration of the social meeting of the Monetary Policy

circumstances of the people who depend on the Committee and cut the interest
return of these certificates in their living : rate by

L 2
\ 1 5 /‘
is the annual
return on these
certificates which lending rate *
is paid monthly

The certificate is
issued for 1 2

months is
natural persons Value of the i e

only certificate is certificate

30

billion EGP
ere collected in one
week, 907. of the
amount were
transfers carried
out through bank
accounts or
electronic means

pounds and its 20/2/2020
multiples —

16/3/2020

Overnight *

Sources: Central Bank of Egypt - National Bank of Egypt—Bank Misr
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EGP billion EGP billion

is the amount allocated for the has begn allocated_ior
initiative of real estate supporting the tourism

have been allocated

financing for middle income sector in order to replace from the State’s public

groups through the banks or: and renew hotels and to
real estate financing repay obligations of tourist
companies for 20 years =~ companies and
- F/ _establishments

reserves to deal with
the extraordinary
circumstances

N~

5 premiums are added to pensioners ata
percentage of 80'. of the basic wage or
salary to improve their conditions:

More EGP EGP
than billion billion

Periodic premium of will be
* granted to pensioners as of
I next July to improve their
* ftinancial and living conditions

EGP EGP
billion billion

Extending the
suspension of the
enforcement of the

agricultural land law
for two years to

; Is the cost of is the cost of the
is the annual cost of is the cost of protect the most reduction in the tax periodic premium
including 80'. of paying these affected groups on wages and and the additional
~ premiums not premiums for the salarles (gain of incentives for the
included in the basic pensioners this work tax) for all the employees in
wage of pensioners year State's employees - 2020/2021 budget

and workers

Source ——
Ministry of Finance
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Fourth: Key Government Decisions for Supporting Industry and Export Sectors )
_______________ Reduction of natural gas price for all industrial activities -
/4 e Pl | W, M P
] "orcefoal mdustra v \ Y \}
activities

.

10 piasters per
kilowatt/hour is
the reduction in
electricity price
for industry of
ultra-high, high

@
payment of real

estate tax due to the
government by
factories and tourist

RS

Gas price for Cement industry

{for million British thermal unit)

Reducing rate

of dividend tax

by 507. for com-

>panies listed in
the stock

exchange to
reach 57.

Reducing
stamp tax for
residents and
non-residents

Gas price for industries, mainly iron and stee! industry

(far million British thermal unit)

Lifting administra-
tive attachment on
property for all

bfinanciers who did

not pay the accrued

tax against paying
107 of this tax

Complete exemption
from the stamp tax
for the immediate
operations on the
stocks in order to
activate the scale of

dealings

One billion

Egyptian pound have
b been allocated for
exporters during

March and April 2020

to repay part of their
dues

.................................................................

F o Decisions for supporting the capital market L

xempting
non-residents from

the capital gain
tax — once and for
all - and postponing it

for residents until the
first of January 2022
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Second: Government's Urgent Actions for Confronting Coronavirus Crisis | Media Cente!

billion w %2 1 5 .
Egyptian = © 3 > EGP billion
1 pgﬂgézn %E EGI-: i '8 were allocatfg_ & | were allocated to finance
The Prime Minister billion j 1o Ministry sipn -';f"'L. Setherh Vi I B R
issued a decision to urgent funds of Health "Ii![\l! s e e
- = try's needs of
allocate - as soon as were allocated wers allocated to pubiio and e g
pf ﬁlmbll?‘l- for MII(nIStrv during March central hospitals affiliated commodities
of Health to make to Ministry of Health, the
available the urgent tO SuppOI’t the i specialized medical centers ‘
. . miliion nd the psychological -
basic requirements health sector Noalth hGapiials 8
?;c;;ﬂt:i\;intwe nationwide to wore allocated EGP -7billi "

confront JELJ to university urgent funds were

I &l hospitals and El allocated to the
COI'OI:Ia.\an.IS million Azhgr UnwersﬂyE commodity and
Crisis: service bodies in
B hospitals January and
February
TN 153: .. 3
‘encouragement A Y /
rewards for the ' i 6 ;‘:::nﬂ?:ﬁ:‘:ﬂ'
were additional personnel of the T : 4
- million materials and o
appropriation of funds quarantine and the were allocated sigdmled EGP billion
for Ministry of Health ~ isolation hospitals immediately cunfr‘:‘ntft?: _ were allocaf‘lesd to the
i i after the crisis: spread of the virus Authority of Supply
and Population plan in - Commodity to meet
2019/2020 budget | citizen needs of basic
Sources food commodities

Ministry of Finance - Ministry of Planning

and Economic Development

during March
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"/ Fifth: Precautionary Measures Adopted by the Central Bank to Confront the Crisis - Continued \|

#
o
Granting credit | A bankcan open A bank can The banks' clients j 'Or A ceiling for the daily
facilities that a mobile phone apply - as an are allowed to | nc cash drawing and
can be repaid account for his exceptional transfer I depositing has been
i amounts be- raa Set: EGP 1(thousand
two vears current clients measure for new 3 _
ki y ing the data that ; tween any bank j 1Or RS Suk)
maximum to pay |4Ys'n9theda al a clients - the ntyt EGP 5Q thousand for
salaries and bl i | procedures that | @CGCOURTatany companies through
other obligations ::i%:iiev:ﬁ?ci!::: can electronically ba'“f and any months the banks and
tourist Al client's identity it —~—— roug

activities it i g T : : . - &)IQTM machines

Ceiling of payment
services through the mobile
phone has been adjusted

fInitiative f—;-b.jl__%ln'rtiaiivg for ) { mitieaéiive
i E of the Jrff N\ ffﬁgzz:fn:h:nd e_strate_
o 30,000 [l 100,000 private | ) e s
L 2 —— ) _ industrial / , andfloating middle-income
For oxiBting bank eustomess EGP "iﬁ& s .,/'j X/] rr:t:;:;:;:t:g:nst groups
[=
o 40,000 7 2PN
Source EGP B 4

Central Bank of Egypt



Within the Framework of the State's Comprehensive Plan
Egypt Continues Taking Decisions and Measures for Confronting the Economic Repercussions of Coronavirus Crisis
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page

‘_' Civil Aviation Dropging i Tourism Sector

Provision of support loan for real estate tax

Continuation of

"‘ ! civil aviation sector with imposed on the'onguing
a grace period of two years hotels and work in different
tourist projects
Exports establishments connected with
for 6 months tourist activities

= - Sy

Repayment of 3(). of exporter
dues at the Export Support Fund
- not less than EGP § million for
each exporter- before the end of The Central Bank has

the current fiscal year to consider providing
i bank financing, at
reduced interest
! rate, for tourist

) 1 o an increase in government ) - S menisand
] billion investments to provide new hotels in order to
pounds job opportunities, pay the
dues of contractors and
suppliers, and improve the

: 3‘@ _._services provided to citizens

Postponing

repayment of all dues
on hotel and tourist

establishments for
3 months without

incurring any fines or
interests due to delay
" retain the employees in repayment
Raising efficiency of the infrastructure of tourist
establishments in order to be well prepared for
receiving Egyptian and foreign visitors

immediately after the crisis of Coronavirus recedes

’éq..h'ﬂw

Ministry of Finance
- Ministry of Tourism and Antiquities provn- . T
- Ministry of Trade and Industry - IMF e LR =




Within the Framework of the State's Comprehensive Plan
Egypt Contmues Taking Decisions and Measures for Confronting the Economic Repercussions of Coronavirus Crisis

IMF: Egypt is one of the emerging markets that spend the most (as a percentage of GDP) on various sectors to face the crisis l .

page

Payment of taxes imposed on
1  theaffected sectors through

3 installments that end on the

30".of June of the current year

Acceleration of )

building 250

thousand social
residential units SN 2 Postponing payment or installment of
_ the real estate tax imposed on the
affected sectors for 3 months without
incurring any charges for delay in payment

~Agrantof -1
EGP 500 &
. for 3 months given for %
irregular workers who have!
~ been affected by the
. repercussions of
' Coronawrus
- Crisis .

3 Postponing payment of charges
imposed for provision of administrative
services for the affected sectors for
3 months without incurring any interesis

The
Emergency Fund
at the Ministry of labor Force
'begins payment of workers® .

Postponing payment of the social
4 development subscriptions by the
affected sectors for 3 months without
incurring any additional sums

\salaries in the non-performingasl

Completion of

building 100

alternative residential

establishments

" Lifting the attachment, resulting

. - ¥ | — Lifting the attachment, resulting from
units for inhabitants ri  thetax assessment, for not submittinga ~ from delayed indebtedness after
. legal challenge in the due date after . payment 57 oftheduetaxand -
_ nf the unsafﬂ arﬂaﬁ_ J! £ paying ] . of the value of the tax installment of the rest* -
;'E.:- el i s T ey Ministry of Finance - Misistry of Housing,
- ' T - = Utilities and Urban Communities
.................... ........................._.-. F b ' i]dr “wilh the tion of the finanoks “mimlnﬂ{mm’ﬂ'ﬂ erson under atlachment ,: LY 1 -Ministry of Labor Force - IMF
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Fifth: Precautionary Measures Adopted by the Central Bank to Confront the Crisis - ContinuedJ

Media Cente?

According to the Central Bank's
initiative for clients who are
irregular in repaying loans and
whose total irregular indebtedness
balance atthe banking system are
less than one million pounds,
procedures taken are:

Waiving all current and mutual legal
proceedings at the courts immediately after
reaching an agreement between the client
and the bank on repayment conditions

en the client pays 507. of the
net balance of the
indebtedness (whether cash or
in kind) he will be deleted from
the ban lists and release the
non-cash guarantees

Postponing the credit entitlements of clients (persons or firms) for 6 months
without incurring any additional fines or interests due to delay in repayment

Industrial
sector loans 1 billion

Total value of °
non-governmental
loans

Service
. / sector loans 6P L 5 billion
up to December 2019: B
O,
Commercial "
O, sector loans .3 billion
Agricultural ™
sector loans 3 f

Household
loans

Y ? billion
i y @

eGP W5 BE

Source: Central Bank of Egypt



