
> 50 offices in all Spanish 
regions

. 
> 500 professionals 

specialized in SME financing

“Con Aval Sí”: new digital 
platform launched in 2017 for 

on-line origination and 
processing of transactions

Main goal: make guarantees 
more accessible for SMEs 

and reduce reaction time (to 
72h.) 
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Guaranteee System: Office network + Digital Platform

Offices SGR / SAECA

CESGAR: Overview 1
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Public – Private scheme with high leverage effect on public funding. 

SME

Main partners: SMEs
Other sponsors: 

regional 
governments, 

banks, business
associations Guarantee Companies

(SGR)

Banks

Other financing
sources

Counter-guarentee
(up to 80%) Guarantee

Funding
Línea ICO 

Public counter-
guarantee

Regulation and 
supervision

BANCO DE 
ESPAÑA

Counter-guarantee (50-70%)

Loan / 
Financing

CERSA: Overview 1

CERSA participates in SME Loan 
Guarantee Facilities managed by EIF, 
supported by EUR programmes. Since
year 2000, 6 different facilities were 
signed with EIF. 


